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Maria Robinson, Anna Larson (Ex Officio), Brett Herrington, Councillor Roger Lapworth, Chris

Nind
Charlotte Meissner, Lori Sims
Maria Robinson
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Attendance

Approval of Agenda -MOVE #10 UP TO START OF AGENDA SO LORI CAN
DO CONFIDENTIAL REPORT AND GO TO FRIENDS AGM

MOTION: THAT the Finance Committee agenda be approved.
Moved: Seconded:

Declaration of Pecuniary Interest

Approval of Previous Minutes

MOTION: THAT the Finance Committee approve the minutes of the
December 1, 2009 meeting.
Moved: Seconded:

Business Arising from the Minutes:
Discussion of 2008 Financial Statements, restated per PSAB compliance.
See below.

REVISION to Financial Statements dated November 30, 2009 (early statement e-
mailed Dec. 10/09)

Approval of Expenditures — November 30, 2009

MOTION: THAT the Finance Committee recommend that the Oakville Public
Library Board approve the year-to-date expenditures of

$8,090,255.63 as at November 30, 2009 and the year-end Forecast dated
November 30, 2009.

Moved: Seconded:
MOTION: That the Oakville Public Library Finance Committee convene as the

Oakville Public Library Audit Committee per its Terms of Reference.
Moved: Seconded:

2008 Financial Restatement (PSAB Compliant) — KPMG
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Presentation by KPMG auditor Bryan Boles [documents also handed out December
1/09]

MOTION: THAT the Oakville Public Library Audit Committee receive the 2008
mock PSAB-compliant Financial Statements as prepared by KPMG.

Moved: Seconded:
9. MOTION: THAT the Oakville Public Library Audit Committee adjourn and
reconvene as the Oakville Public Library Finance Committee.
Moved: Seconded:

10. 2010 Budget Update-Lori Sims

This section will include a MOTION and report from the CEO on allocation of the
annual ‘market adjustment” for Personnel. Report to be presented at the meeting.

1. Adjournment
MOTION: THAT the meeting of the Oakville Public Library Finance Committee

be adjourned.
Moved: Seconded:

Attachments:

e Minutes from Dec. 1 Finance/Audit Committee meeting

e Revised Financial Statements dated Nov. 30/09 [early statement e-mailed
to committee Dec. 10/09]:
0 Financial Statement
0 Forecast [current and prior month]

e  Mock PSAB-Compliant 2008 Financial Re-Statements —KPMG  (Bryan

Boles)
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